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Australian Bauxite banks on big year in bauxite provinces  
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(MENAFN - ProactiveInvestors - Australia) 

Sydney-based exploration company Australian 

Bauxite (ASX: ABZ) is expecting a big year, with 

the company hoping to continue increasing the 

value of its portfolio in three bauxite provinces. 

 

The company, which last traded for 39c on the 

Australian Securities Exchange, was admitted to 

the Official List of the Australian Stock Exchange 

on 21 December 2009. 

 

It was formed specifically for the purpose of acquiring the bauxite interests of 

Hudson Resources Limited; increasing the value of the portfolio through a staged 

development program in each of three bauxite provinces which will include 

exploration sampling, drill testing and analyses from a wide range of targets on all 

exploration tenements; resource definition drilling and bauxite metallurgical 

testwork on the more advanced prospects. 

 

The ABx project tenements consist of seventeen exploration tenements granted or 

under application covering over 5,000 sq kms of ground considered prospective 

for bauxite; 3,477 sq kms in NSW and 1,617 sq kms in Queensland. 

 

The bauxite deposits are located close to existing transport and other 

infrastructure, close to coal mines, industrial centres and ports on the east coast 

of Australia. 

 

The Maiden resource of 22 million tonnes of 5m to 9m thick, hi‐quality bauxite at Inverell in New South 

Wales from less than 10% of first target deposit drilled to date. 

 

Bauxite Ore quality is typical, while high alumina 40%‐50% Al2O3 ; High available alumina 35%‐40% 

Al2O3. 

 

It contains low reactive silica: 1.5%‐4% SiO2 (ie. low clay contamination). 

 

The company has 70 million shares @ 37 cents, a A$30m market capitalisation and the cash balance at 

January 2010 is A$3.5 million (annual budget A$1.8M). 

 

Australian Bauxite aims to develop shareholder wealth creation by developing Direct‐Shipping Bauxite 
early cashflows, premium-grade bauxite and through its Alumina Refinery Project. 
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  MENA News Headlines 

Feb 15 2010 Talk directly to Iran, Qatar tells US, The Peninsula

(MENAFN - The Peninsula) Qatar yesterday urged the United States to talk directly to Iran on the 
nuclear issue. "Holding a dialogue with Iran through messengers is not advisable... 

Feb 15 2010 Bharti to buy Zain's African assets for $10.7b, MENAFN

(MENAFN) Kuiwaiti telecom group Zain announced its consent to offload its African assets to India's 
Bharti Airtel, for $10.7 billion, KUNA reported. ... 

Feb 15 2010 Dubai: 16m used marine transport in 2009, Khaleej Times

(MENAFN - Khaleej Times) Roads and Transport Authority (RTA) on Sunday said the number of 
passengers to have used its marine transport system in Dubai was over 16 million passengers. ? ... 

Feb 15 2010 Asia Sports Marketing launches new website, MENAFN Press

(MENAFN Press) Site emphasizes importance of sports marketing in UAE Asia Sports Marketing (ASM), a 
regional sports marketing, media and events management company and one of the pioneers in sports... 

Feb 15 2010 Dubai- Just business deal, says defence in Deyaar case, Khaleej Times

(MENAFN - Khaleej Times) In a case against a former member of the board of directors of the property 
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developer Deyaar, in which he is charged with accepting a bribe of Dh11... 

Feb 15 2010 Ban on sale of single cigarettes in GCC, Khaleej Times

(MENAFN - Khaleej Times) With the region tightening the noose on the nicotine habit in the region, ban 
on the sale of single cigarettes will be implemented strictly in the country as part of new... 

Feb 15 2010 Dubai- Student driver fined Dh356,000!, Khaleej Times

(MENAFN - Khaleej Times) A Dubai university student who had chalked up 400 traffic violations since 
2008 and had been giving the police the slip was finally caught and fined a whopping Dh356,000. ... 

Feb 15 2010 Abu Dhabi's Aldar Properties profit plunges to Dh1b in 2009, Khaleej Times

(MENAFN - Khaleej Times) Aldar Properties PJSC, the leading developer of Abu Dhabi, posted a net 
profit slightly above Dh1 billion in 2009, marking a massive drop from about Dh3... 

Feb 15 2010 Low oil Prices hit Abu Dhabi's Taqa profit, Khaleej Times

(MENAFN - Khaleej Times) Abu Dhabi National Energy Company PJSC full-year 2009 net profit fell 89.99 
per cent to Dh183 million, due to lower oil prices. ... 

Feb 15 2010 DFM hits two-week low, Abu Dhabi follows, Khaleej Times

(MENAFN - Khaleej Times) Stocks in Dubai and Abu Dhabi tumbled on Sunday as investors squared off 
their positions amid speculation over Dubai World's debt restructuring plans. ... 

more...
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